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2009 Federal Budget –  
GST Implications
The 2009 Federal Budget, delivered on 12 May 2009, foreshadows 

a range of significant reforms to the Goods and Services Tax 

(GST) legislation. In particular, the Government has in the budget, 

released its response to the Board of Taxation’s review of the legal 

framework for the administration of GST.  

The Government announced that it will implement 41 of the 46 

recommendations made by the Board, with the most significant 

changes to take effect from 1 July 2010, the tenth anniversary of the 

introduction of the GST. The package of reforms is intended to reduce 

GST compliance costs, achieve greater standardisation between the 

GST and income tax regimes, reduce anomalies and streamline the GST 

administration framework. 

Included in the Board’s recommendations are the following structural 

changes to the GST Law: 

input tax credits where a valid tax invoice is not held, but where 

and

or farmland used for farming and replacing this concession with a 

reverse charge mechanism.

Another feature of the reforms announced in the Budget will be three 

reviews into historically problematic areas of the GST, including:

effectiveness and efficiency of the rules in achieving their policy 

intent and on the interaction of the rules with other provisions in 

particular focus on the design features which affect the involvement 
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6th INTERNATIONAL 
CONFERENCE ON THE 
VALUATION OF PLANT 
MACHINERY AND 
EQUIPMENT
San Francisco Marriott Fisherman’s Wharf 
San Francisco, California 
October 4–7, 2009

It is 11 years since the first conference was held in India in 

1998. Conferences have since been held in Kuala Lumpur, 

Sydney, Hong Kong and London; and the San Francisco 2009 

conference aims to be the best ever!

The Sponsors: the Society of Appraisers, the Royal Institution 

of Chartered Surveyors and the Australian Property Institute, 

continue to provide their support.

I look forward to seeing you all in San Francisco in October.

Peter Singleton, MA, MRICS 

Chairman, International Plant and Machinery Valuation 

Committee

The CPV  
fiscal calendar - Just in time!
The ideal client gift. Displays in a CD ‘jewel case’ 

(supplied). One sheet for each  

of 12 months with a special  

“insight” on each page.

insight No. 2

“don’t cut corners use 
a certified practising 
valuer to inspect your 
property” – Find a CPV  
at www.cpv.org.au

There are many more great 

items to choose from and 

news to keep you informed, 

just click to the CPV 

website: 

www.cpv.org.au

or BUY ON-LINE at 

www.api.org.au

ONLY

$6.95 plus postage at
www.cpv.org.au/merchandise

http://www.ipmvc.org/Confbrochure.pdf



